


Polk County recorded more Commercial, Multi-Residential, and
in 2020 than any other year over the past decade.




Commercial building permits issued in 2020 remained very high.

lons issued record or near record numbers of
g with record high valuations




2020 DID NOT TREAT ALL
COMMERCIAL REAL ESTATE EQUALLY



essment to sales price ratio that the lowa
D measure assessment levels
in Polk County







According to the CBRE Hubbell Commercial Market Snapshot for
020, apartment vacancy fell to 6.6% at the end of 2020 from

N vacancy occurred even with an

1arket in 2020.




550 Watson Powell Jr Way
Des Moines
Built in 2018




East First and NE Delaware

Ankeny
Built in 2015




202 NE Trilien Dr.
Ankeny

Built in 1970

24 Units




1205 11th
West Des Moines
Built in 1992

92 Units




> 82% sales ratio study, the typical Multi Residential










CoStar reported office vacancy in the Des Moines market at 7.3%
for January 2021 up from 5.5% in January of 2020.

avYa

and the average




200 E. Grand Ave.
Des Moines
Built in 1987

A Q




Clive

Built in 2003




Medical Office
Johnston

Built in 2018
3,906 S.F.







CBRE reported Q4 overall retail vacancy for the Des Moines

market at 8.9% up from 6.6% over the last year. They also
reported sales volume up 30% over the previous 5 yr average.
nis was largely driven by single-tenant net-lease




3104 University
Des Moines
Built in 2020




5901 Ashworth Rd.
West Des Moines
Built in 1994




Ankeny
Built in 1990




1800 NW 86th
Clive
Built in 1985




4000 Merle Hay Rd.
Des Moines
Built in 1959







CBRE reported Q4 vacancy at 5.4% for the industrial market. This
was up from 4.4% from Q1 and a relatively small increase

considering that 1.2 million in speculative space was delivered in
2020. Approximately 50% of this speculative space has already
Jeen occupied.




Office & Warehouse

Des Moines
Built in 2002




Warehouse

Grimes
Built in 2015




Warehouse

Des Moines
Built in 1995




Flex

Ankeny
Built in 2006







Hotel occupancy in the DSM area dropped to 20% in Q2 2020

Annual hotel occupancies in DSM have historically averaged

ere down 18% FY




HVS reported in November 2020 that they had reappraised 140
hotels that they had valued pre pandemic and the value decline
ranged from 15% - 30%

V Hospitality Advisors Q4 2020 Major U.S. Hotel Sales Survey
In sales price per room of 35% since Q4




Warehouse Group

4.07% for just properties in this
arties in this




Hospitality/Entertainment Group




General Commercial Group

io of 95.8% for just properties in this
arties in this




The valuation group that a particular commercial property falls
Inder is based on the occupancy listed in the Commercial
ound on the property record card shown on the




Commercial Summary

Occupancy * Warehouse Age, Weighted 2014 Total Story Height l

Land Area 1,302,630 Gross Area 644,568 Finished Area 7413

Unfinished Bsmt Area 0 Finished Bsmt Area 0 Number of Units 0

Primary Group Warehouse Percent Primary Group 99.92 Secondary Group Mechanical Equipment

Percent Secondary Group 0.08 Grade, Weighted 110 Bldg Class, Weighted 90

Condition, Weighted 100 Ground Floor Area 644,568 Perimeter 4,296

Wall Height, Weighted 3l Unfinished Area 644,568 Interior Finished Area 7413

Dock Floor Area 490,231 Air Conditioned Area 7413 Sprinkled Area 644,568

Land to Gross 202.09 Land to Ground 202.09 Prime Bldg RCN $44,904,361

Prime Bldg RCNLD $41,057.909 Detached RCN $2,145421 Detached RCNLD $1,964,394
Create Date 2012-10-10 Modify Date 2021-01-09

Z




Warehouse Group Occupancies

+35%

Warehouse

Warehouse Transit

Warehouse Cold Storage

ouse Condominium




Hospitality/Entertainment Group Occupancies -30%

Hotel Motel

Hotel High Rise




General Commercial Group
Occupancies +3%

Auto Showroom Sales Office TV/Radio
Auto Service Office Condominium Quarry
Auto Salvage Office Medical Church
Banks Savings & Loan Parking Garage Hospital
Car Wash School Charitable

aternal Organization

Ready Mix Asphalt/Concrete

Continuing Care Facility

Research Lab

Government Administration

Office & Retail




Contact information for a specific property can be found on the
property record card on our website. There you will see an
appraiser name and phone number.

86-3158



mailto:rip@assess.co.polk.ia.us

March 30t — 182,000 notices mailed
April 2-25 Informal hearing request

> ast filing period
>

>









PREVIEW OF THE POLK COUNTY

2021 REVALUATIONS AND
PROPERTY ASSESSEMENTS



Chapter 428.4 — Property shall be assessed
for taxation each year




Chapter 428.4 - Real estate shall be
isted and assessed in 1981 and every

VO vears after.

3’/ /

.



Reassessment means the reappraising of
all real property within an assessment
jurisdiction to the current market value




Principle of Change — economic principle
that states market value is constantly
nanging




Chapter 441.21: “Market value” Is defined as

the fair and reasonable exchange in the year in

vhich the property is listed and valued between
1d a willing seller, neither being

Y a

/



lowa law mandates the assessment level of
100% market value for each class of property

Allowance of +/-5%, thus the overall assessment
ween 95%-105% to be In

/



NMumber of Residential Sales 2009-2020
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2020 Aggregate Sale Prices by Year
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2020 Number of Residential Sales by Month
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2020 Residential Average Sale Price by Month
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2020 Aggregate Sale Prices by Month
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2020 Sale Price over Assessment per Month
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Jurisdiction
Alleman

Allen Township
Altoona

Ankeny

Beaver Township
Bloomfield Township
Bondurant

Camp Township
Carlisle

Clay Township
Clive

Crocker Township
Delaware Township
Des Moines
Douglas Township
Elkhart

Elkhart Township
Fourmile Township
Franklin Township

2021 Preliminary Value Changes - Residential

Percent Change

12.25%
0.25%
7.81%
6.38%
8.36%
7.02%
5.62%

11.91%
8.14%
7.51%
6.73%
9.82%
9.22%

10.63%

13.00%

10.58%
9.30%

12.82%

10.37%

Jurisdiction
Granger

Grimes

Jefferson Township
Johnston

Lincoln Township
Madison Township
Mitchellville
Pleasant Hill

Polk City

Runnells

Saylor Township
Sheldahl

Union Township
Urbandale
Washington Township
Webster Township
West Des Moines
Windsor Heights

Total

Percent Change

10.16%
5.76%
6.41%
4.92%
7.09%
7.94%
9.19%
6.35%
6.92%

12.41%

10.30%

15.52%

12.56%
6.46%
8.22%
71.37%
6.40%

10.79%

8.00%

y



March 30t — 182,000 notices mailed
April 2-25 Informal hearing request
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